State-backed initiatives expected to be the most common policy efforts among
developed markets to secure critical mining & metals supply chains in the
next 12 months

. State-backed initiatives (state-backed
and agency financing for upstream
projects, direct state aid and subsidies,
and state-guaranteed offtake to
underwrite bankability for projects)

. Tax credits for midstream/
downstream projects

Tariffs, including instruments
such as CBAM

. De-listing entities deemed to
pose national security threats

Price floors or national stockpiles
to support project economics

. Other




